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as other terms and conditions applica-
ble to the individual Project.

§1739.19 Reporting and oversight re-
quirements.

(a) A project performance activity re-
port will be required of all recipients
on an annual basis until the Project is
complete and the funds are expended
by the applicant. Recipients are to sub-
mit an original and one copy of all
project performance reports, including,
but not limited to, the following:

(1) A comparison of actual accom-
plishments to the objectives estab-
lished for that period;

(2) A description of any problems,
delays, or adverse conditions which
have occurred, or are anticipated, and
which may affect the attainment of
overall Project objectives, prevent the
meeting of time schedules or objec-
tives, or preclude the attainment of
particular Project work elements dur-
ing established time periods. This dis-
closure shall be accompanied by a
statement of the action taken or
planned to resolve the situation; and

(3) Objectives and timetable estab-
lished for the next reporting period.

(b) A final project performance re-
port must be provided by the recipient.
It must provide an evaluation of the
success of the Project in meeting the
objectives of the program. The final re-
port may serve as the last annual re-
port.

(c) RUS will monitor recipients, as it
determines necessary, to assure that
Projects are completed in accordance
with the approved scope of work and
that the grant is expended for Eligible
Grant Purposes.

(d) Recipients shall diligently mon-
itor performance to ensure that time
schedules are being met, projected
work within designated time periods is
being accomplished, and other perform-
ance objectives are being achieved.

§1739.20 Audit requirements.

A grant recipient shall provide RUS
with an audit for each year, beginning
with the year in which a portion of the
financial assistance is expended, in ac-
cordance with the following:

(a) If the recipient is a for-profit en-
tity, an existing Telecommunications
or Electric Borrower with RUS, or any
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other entity not covered by the fol-
lowing paragraph, the recipient shall
provide an independent audit report in
accordance with 7 CFR part 1773, “‘Pol-
icy on Audits of RUS Borrowers.”

(b) If the recipient is a State or local
government, or non-profit organiza-
tion, the recipient shall provide an
audit in accordance with 7 CFR part
3052, “Audits of States, Local Govern-
ments, and Non-Profit Organizations.”’

§1739.21 OMB control number.

The information collection require-
ments in this part are approved by the
Office of Management and Budget
(OMB) and assigned OMB control num-
ber 0572-0127.

Subpart B [Reserved]

PART 1741—PRE-LOAN POLICIES
AND PROCEDURES FOR INSURED
TELEPHONE LOANS [RESERVED]

PART 1744—POST-LOAN POLICIES
AND PROCEDURES COMMON TO
GUARANTEED AND  INSURED
TELEPHONE LOANS

Subpart A [Reserved]

Subpart B—Lien Accommodations and
Subordination Policy

Sec.

1744.20 General.

1744.21 Definitions.
1744.22-1744.29 [Reserved]
1744.30 Automatic lien accommodations.
1744.31-1744.39 [Reserved]
1744.40 Act purposes.
1744.41-1744.49 [Reserved]
1744.50 Non-Act purposes.
1744.51-1744.54 [Reserved]
1744.55 Application procedures.
1744.56-1744.59 [Reserved]

APPENDIX A TO SUBPART B—STATEMENT, CER-
TIFICATION, AND AGREEMENT OF BOR-
ROWER’S PRESIDENT OF BOARD OF DIREC-
TORS REGARDING REFINANCING AND RE-
FUNDING NOTES PURSUANT TO 7 CFR
1744.30(c)

APPENDIX B TO SUBPART B—CERTIFICATION OF
INDEPENDENT CERTIFIED PUBLIC ACCOUNT-
ANT REGARDING NOTES TO BE ISSUED PUR-
SUANT TO 7 CFR 1744.30(C)
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